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Exam Question No. 1

A. UCC

B. Offer- (we agree to purchase...(
C. Acceptance- (we hereby agree to sell...(
D. UCC 2-207 New and different terms.

                      1. Rules for merchants

           2. Arbitration clause- material change?

3. Colorado venue- material, permissible?

4. Change in indemnity language- material?

E. Demand for assurance of performance. UCC 2-609.

1. Rules for merchants.

a. 30 days to respond

b. No response = repudiation

 2. Justified demand?

F. If justified, is  WRS liable?

    If not justified, is WRS liable and if so, what are damages?

Exam Question No.2

A. Common Law

B. Intended Bene- Restatement #2 302

1. Gift = intended bene

C. When can Third party bene contract be revoked?

1. Effect of agreement between Peter and Harry on 3rd party bene.

D. Assignment.

            1. When does it vest?

            2. Who can enforce?

3. Who remains liable?





4. What defenses are available.

Exam Question No.3 Issue Outline

A. Common Law

B. Integrated written agreement, partial or complete?

C. Merger clause- effect?

D. Parole Evidence rule.

1. General exclusion of all prior oral discussions.

            2. Does not exclude conditions precedent. As they pertain to contract enforcement,

    not interpretation of contract.

E. Is Virginia required to give notice?

 1. For whose benefit was the condition included?

